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DEFINITIONS SPAIN
* Average Class A/Prime rents exclude
taxes and service charges, and are
based on the following definition:
® Class A/Prime Buildings - Most prestigious .
buildings competing for premier office users with Madrid ©
rents above average for the area. Buildings have TS
high quality standard finishes, state of the art
systems, exceptional accessibility and a definite %E

market presence.

Characterised by: Prime location; Ist class tenant
improvements; on-site parking; state of the art
elevators and HVAC systems; concrete and steel
construction; contemporary design and
architecture; high quality of upkeep and
maintenance; ability to command a premium rent
within the relevant market.

* Vacancy rates denote office vacancy for
the entire city.

* Prime Yields apply to fully rented office
properties of good physical quality,
location and tenant covenant.

Figures as of year-end 2007

Arrows indicate movement in H2 2007
UK and Ireland Figures are estimates
open market top rents for prime ufits over 929m’

This report and other research materials may be found on our website at www.colliers.com. This market research report is a research document of Colliers EMEA. Information contained herein has been obtained from sources deemed reliable and no representation is made as to the accuracy thereof.

Colliers International is a worldwide dffiliation of independently owned and operated companies, with over 250 offices in more than 50 countries.
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