GLOBAL INDUSTRIAL SURVEY US DOLLAR

PRIME PRIME PRIME EXCHANGE MARKET MOVEMENT — NEXT 12 MONTHS
WAREHOUSE RENT ~ BULK RENT  LANDVALUE RATE (USD) WAREHOUSE BULK LAND PRIME
CITY COUNTRY (USD/YEARI/SF) (USD/YEARI/SF) (USD/SF) JUNE 30,2008 RENT RENT  VALUE YIELD
NORTH AMERICA CONTINUED
Los Angeles - Inland Empire, CA  United States 5.04 6.82 18.56 1.0000 D D D |
Los Angeles, CA United States 7.95 7.65 - 1.0000 D D D |
Louisville, KY United States 3.65 3.65 2.55 1.0000 S S D |
Memphis, TN United States 2.75 2.62 1.12 1.0000 S S D I
Miami, FL United States 7.65 7.01 - 1.0000 S S D |
Milwaukee, WI United States 4.25 3.75 2.40 1.0000 I | S |
Minneapolis, MN United States 4.44 4.26 3.06 1.0000 S S D |
Nashville, TN United States 3.84 3.57 1.01 1.0000 S S D |
New Jersey - Central United States 533 4.80 15.00 1.0000 S S D |
New Jersey - Northern United States 6.81 6.10 10.50 1.0000 S S D |
Oakland, CA United States 5.64 7.08 30.00 1.0000 D D D |
Orange County, CA United States 9.88 8.76 - 1.0000 S S D |
Orlando, FL United States 5.98 5.20 4.75 1.0000 S S D |
Philadelphia, PA United States 4.75 4.50 2.90 1.0000 S S D |
Phoenix, AZ United States 6.05 9.0l 7.28 1.0000 S S D |
Pleasanton/Walnut Creek, CA United States 5.16 0.00 12.00 1.0000 S S D |
Portland, OR United States 5.71 0.00 4.00 1.0000 S S D |
Raleigh, NC United States 4.50 3.75 3.00 1.0000 S S D |
Reno, NV United States 4.56 5.28 3.62 1.0000 S S D |
Sacramento, CA United States 7.00 4.70 7.00 1.0000 S S D |
San Diego, CA United States 8.64 0.00 9.15 1.0000 D D D |
San Francisco Pen. - San Mateo, CA United States 11.16 11.16 25.00 1.0000 S S D |
San Jose/Silicon Valley, CA United States 6.36 10.32 114.00 1.0000 S S D |
Santa Rosa/Sonoma County, CA  United States 8.88 10.08 11.00 1.0000 S S D |
Seattle, WA United States 6.57 7.26 75.47 1.0000 S S D |
St. Louis, MO United States 4.00 3.50 4.00 1.0000 D D D |
Stockton/San Joaquin County, CA United States 3.96 0.00 6.00 1.0000 D D D |
Tampa Bay, FL United States 5.65 5.22 5.00 1.0000 S S D |
Washington, DC United States 8.42 0.00 - 1.0000 D D D |
West Palm Beach, FL United States 9.19 8.17 - 1.0000 S S D |
ASIA PACIFIC
Adelaide Australia 8.48 6.70 24.55 1.0411 S S S S
Brisbane Australia 10.27 893 28.12 1.0411 | | S |
Melbourne Australia 8.03 6.25 27.23 1.0411 S S S I
Perth Australia 10.71 8.48 40.17 1.0411 | | S S
Sydney Australia 11.60 893 49.10 1.0411 S S S |
Beijing China 5.19 3.69 11.70 1.0000 S S | D
Hong Kong China 18.07 15.68 1,023.75 7.8037 | | | S
Shanghai China 4.87 3.90 20.29 6.8718 S S S S
Delhi India 8.40 8.40 100.82 42.8494 S S S S
Jakarta Indonesia 3.79 0.00 6.04 9,189.1000 S S S S
Tokyo (Ariake) Japan 25.87 20.69 415.52 106.1690 S S | I
Yokohama Japan 19.93 15.95 77.72 106.1690 S S | |
Urayasu Japan 19.46 15.57 106.23 106.1690 S S | |
Auckland New Zealand 8.83 6.50 35.33 1.3151 S S S |
Christchurch New Zealand 6.71 4.38 24.73 1.3151 S S S |
Wellington New Zealand 7.77 5.58 28.27 1.3151 S S S |
Singapore Singapore 18.57 11.44 44.87 1.3635 | | S |
Seoul South Korea 16.07 12.86 624.94 1,041.0000 S S S S
LATIN AMERICA
Buenos Aires Argentina 5.58 7.8l 6.51 1.0000 S S S S
Santiago Chile 5.43 3.90 8.64 1.0000 S S S D
Bogota Colombia 13.38 10.59 20.63 1.0000 S S S S
Mexico City Mexico 7.25 6.69 18.59 1.0000 S S S S
Lima Peru 2.79 2.23 5.58 1.0000 | | | S
| | | |

Séo Paulo Brazil 13.86 10.40 I1.55 1.6090
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GLOSSARY Japan United Kingdom
Bulk Space — 10,000 square metres/ 100,000 square Built in 1990 or later and standing in a prime Korea USA
feet or more with up to 10 percent office space, the industrial location. Latvia Vietnam
balanceAbeing general industrial/logistics/distribgt?on Land Value — Land values are based on prime Lithuania
space with 6 to 12 metre/18 to 36 square feet ceiling  |ogistics/ industrial locations and are based on
heights. All loading is dock-height. Built in 1990 or approximately 3 acres/1.2 hectares/12,140 square
later and standing in a prime industrial location. metre/43,560 square feet of serviced land.
Warehouse Space — 2,000 square metres/20,000 Prime Yield/Cap Rate — The yield for a prime
square feet or more with up to 15 percent office logistics/ industrial property.

space, the balance being general industrial/logistics/
distribution space with 6 to 10 metre/18 to 30 square
feet ceiling heights. All loading is dock-height.

Rent figures should be estimates of achievable
open market rents for each location.

SF = Square Feet SM = Square Metre

The information contained herein has been obtained from sources deemed reliable.

While every reasonable effort has been made to ensure its accuracy, we cannot guarantee it.
No responsibility is assumed for any inaccuracies. Readers are encouraged to consult their
professional advisors prior to acting on any of the material contained in this report.
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